
















402 Silver Street

Hurley, WI  54534
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Drillhole Legal Description Easting (Feet)  Northing (Feet) Elevation (Ft) Target Depth
711‐1 T45N R1W S32 NE SE 1871115 425009 1554 950
711‐2 T45N R1W S32 SE SE 1871101 424410 1646 500
722‐1 T45N R1W S33 NW SW 1872120 425016 1557 600
722‐1V T45N R1W S33 NW SW 1872120 425016 1557 950
726‐1V T45N R1W S33 NW SW 1872692 425589 1546 1300
746‐1V T45N R1W S33 SW NE 1874529 426660 1524 1600

EXPLORATION 2 ADDITIONAL DRILLHOLE LEGAL DESCRIPTIONS
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Exploration Project No. 2
Reclamation Cost Estimate

December 31, 2013

Location
Location Activity Number Units Unit Cost Tot Cost Cost

Grouting Mobilization 1 lot $3,000 $3,000
$3,000

566-1 Grout 1429 Feet $3 $4,287
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $5,242

566-2 Grout 330 Feet $3 $990
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $1,945

584-2 Grout 500 Feet $3 $1,500
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $2,455

594-2 Grout 1300 Feet $3 $3,900
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $4,855

608-1 Grout 1465 Feet $3 $4,395
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $5,350

SubTotal Page 1 $22,847
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Exploration Project No. 2
Reclamation Cost Estimate

December 31, 2013

646-1 Grout 800 Feet $3 $2,400
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,355

646-2 Grout 700 Feet $3 $2,100
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,055

646-2V Grout 600 Feet $3 $1,800
Pull Collar 1 lot $200 $200
Regrading Hours D6 dozer $110 $0
Seed Pounds Seed $235 $0
Mulch Straw Bales $10 $0
Seed Labor Hours Labor $50 $0
TOTAL $2,000

655-1 Grout 1000 Feet $3 $3,000
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,955

655-3 Grout 350 Feet $3 $1,050
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $2,005

SubTotal Page 2 $14,370
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Exploration Project No. 2
Reclamation Cost Estimate

December 31, 2013

655-3V Grout 280 Feet $3 $840
Pull Collar 1 lot $200 $200
Regrading 0 Hours D6 dozer $110 $0
Seed 0 Pounds Seed $235 $0
Mulch 0 Straw Bales $10 $0
Seed Labor 0 Hours Labor $50 $0
TOTAL $1,040

666-1 Grout 1000 Feet $3 $3,000
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,955

674-1 Grout 920 Feet $3 $2,760
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,715

674-2V Grout 700 Feet $3 $2,100
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,055

686-2 Grout 600 Feet $3 $1,800
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $2,755

SubTotal Page 3 $13,480

Original Reclamation Bond Amount = $50,697
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Exploration Project No. 2 Modification

Location
Location Activity Number Units Unit Cost Tot Cost Cost

Grouting Mobilization 1 lot $3,000 $3,000
$3,000

711-1 Grout 950 Feet $3 $2,850
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $3,805

711-2 Grout 500 Feet $3 $1,500
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $2,455

722-1 Grout 600 Feet $3 $1,800
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $2,755

722-1V Grout 950 Feet $3 $2,850
Pull Collar lot $200 $0
Regrading Hours D6 dozer $110 $0
Seed Pounds Seed $235 $0
Mulch Straw Bales $10 $0
Seed Labor Hours Labor $50 $0
TOTAL $2,850

726-1V Grout 1300 Feet $3 $3,900
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $4,855

746-1V Grout 1600 Feet $3 $4,800
Pull Collar 1 lot $200 $200
Regrading 2 Hours D6 dozer $110 $220
Seed 1 Pounds Seed $235 $235
Mulch 10 Straw Bales $10 $100
Seed Labor 4 Hours Labor $50 $200
TOTAL $5,755

Total Additional Bond Amount = $25,475

Total Bond Amount = $76,172

Gogebic Taconite, LLC

Reclamation Cost Estimate
June 24, 2014
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